
Professional building insurance valuations for property owners

Does your building insurance cover you for the right amount? 

Getting your building insured for the correct amount. It’s designed to ensure you’re adequately covered in the event  

of a claim.

After all, who wants to have a tricky conversation about how an insurance claim payout isn’t going to meet expectations, especially if it might 

involve multiple flats and hundreds of thousands of pounds?

At Gallagher, working with RICS* approved surveyors, we offer assessment reports which may not even require a site visit thanks to 

the wonders of the internet.

When it comes to your buildings insurance cover, knowing that you have an appropriate level of cover in place can provide peace of mind and 

could save you thousands of pounds!

And it doesn’t necessarily mean your premiums will increase. For example:

1

Everything is correct!

You have an insurance rebuild cost 

valuation carried out and according to the 

report the current buildings declared value 

is in line with the calculated rebuild cost. 

Fantastic! Everything is good and you 

should congratulate yourself because not 

everyone gets it right!

You’re over insured!

You have an insurance rebuild cost valuation 

carried out and according to the report the 

current sums insured are MORE THAN the 

calculated rebuild cost. This means your 

buildings sum insured can now be set 

according to a professional assessment 

carried out by a ‘Regulated RICS’ organisation 

and may result in a reduction of premium.

2

You’re underinsured! ACT NOW! 

You have an insurance rebuild cost valuation 

carried out and according to the report the 

buildings declared value is LESS THAN the 

calculated rebuild cost. What does this 

mean? Well, if the buildings declared value 

is say £600,000, but should be £1M, could 

you and your fellow leaseholders afford to 

pay the shortfall from your own funds to 

make up the difference? If you’re the 

Director of an RMC or RTM company, you 

might even be liable for the shortfall!

3
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Having an appropriate level of cover in place 
could save you thousands of pounds in the 
event of a claim!
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To arrange an assessment call us  
0800 092 9394 Or email us 
UKinfo@ajg.com

Declared Value and Sum Insured – What’s the difference? 

You may have noticed that some policies will mention ‘Declared Value’ and ‘Sum Insured’, so what’s the difference? Gallagher policies 

automatically include a provision to protect you against the effects of rebuilding cost inflation which can happen during the policy period plus the 

time taken to repair the property following a claim if this goes beyond the policy end date. At the start of the policy period, the cost to rebuild the 

property is referred to as the Declared Value. The Sum Insured on a Gallagher policy is higher than the Declared Value as it makes an allowance for 

future inflation of up to 50% in the event that rebuilding costs increase due to the time elapsed since policy inception.
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